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7x Portfolio-Wasserkraftwerke in Italien mit 20 Jahren
PPA [19GWh]

Erneuerbare Energien haben sich in Italien in den letzten zehn Jahren rasch entwickelt
und dem Land die Maglichkeit gegeben, sich von seiner historischen Abhangigkeit von
importierten Brennstoffen zu losen.

Alle 8.047 italienischen Gemeinden haben irgendeine Art von erneuerbarer
Energiequelle eingesetzt, wobei die Wasserkraft gemessen an der Produktion die
fuhrende erneuerbare Energiequelle ist. Auch Bioenergie, Windkraft und Erdwarme
leisten einen wichtigen Beitrag zum nationalen Energiebedarf.

Italien hat grofzigige Anreizsysteme eingefiihrt, um die Entwicklung der erneuerbaren
Energieerzeugung zu fordern. Mit dem gréf3iten Programm wurden Anreize fur die PV-
Produktion geschaffen, so dass Italien von einer niedrigen Basis an installierten PV-
Anlagen im Jahr 2010 bis Ende 2014 zum viertgrof3ten Land der Welt wurde, noch vor
den USA zu diesem Zeitpunkt.

Alle erneuerbaren Energiequellen haben in Italien in den letzten Jahren zugenommen
und viele werden weiterhin gefordert. In den letzten zehn Jahren hat sich Italien zu
einem der weltweit grof3ten Erzeuger erneuerbarer Energien entwickelt. Es ist der
zweitgrofite Erzeuger in der Europaischen Union und der neuntgrofite in der Welt.

*Bruttoumsatzzahlen basieren auf einer Hochrechnung, Zahlen werden einer Due
Diligence unterzogen
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TARGET PRICE
EUR 29,000,000

GROSS REVENUE
EUR 2,319,949

EBITDA
EURDO

BUSINESS TYPE
Kraftwerke

COUNTRY
[talien

BUSINESS ID
L#20230429
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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